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Minutes of Meeting – August 23, 2007
 
Conference call was held at 10:00 AM Eastern Time on Thursday, August 23, 2007.  Present were Gregg Christensen, Horace Robertson, Melba Kennedy, Darl Walker, Diane Sabato, Hank Kopcial, Susan Rice, and Cathy Ashmore.
 
1.   FORUM and Annual Meeting Update   Ashmore reported that all member organizations have been invited to attend the Annual Meeting on Friday, Nov 2.  The invitation, agenda, members’ registration form, and Pace Setter Report info are online at www.entre-ed.org/MEMBERS .   Key conference speakers will be Sam Leiken from the Council on Competitiveness as keynoter,  Zach Richter and the PBS special “These Kids Mean Business” as the luncheon program, and Michael Simmons and students on Monday night on the USS Yorktown.  We will hold a Roundtable Discussion on National Entrepreneurship Week as part of the Saturday night reception with the tables identified by States.  This will facilitate collaboration in their own regions.
 
2.  Scope of Work, 2007-08 -  We will need to submit the proposed Scope of Work to the membership at the Business Meeting on Nov 2, and send it out a month in advance.  Ashmore will put the proposal online for the executive committee to provide input by September 5.  Go to <www.entre-ed.org/EXEC COMMITTEE>
3.  Financial Report – Past Fiscal Year.
Ashmore presented the Fiscal Year Report for 2006-07.  Total income was $433,377 and total expenses were $432,938 for a net income of $439.  It should be noted that our bank balance as of June 30, 2007 was actually $64,739.28 that has been entered as deferred income to be spent in 2007-08 on the Accrual basis.  Details of income and expenses are part of the report online at www.entre-ed.org/EXEC COMMITTEE.  We will submit this report to our accountant to prepare our tax submission next.

4.  Budget Proposal 2007 – 2008 -   The proposed budget will be an attachment to the Scope of Work for Approval by the Membership in November.  Details are online at www.entre-ed.org/EXEC COMMITTEE.  Income is based on membership growth, potential sponsorship of $100,000, the 2007 FORUM, and two new initiatives with many unknowns.  
· The Young Inventors Hub Project includes the new Student Magazine, Future CEO Stars.  Income estimates are based on growth of the magazine from its initial publication of 6,000 copies to an estimated 100,000 by May, 2008.  Projections include income from sponsors, contributing members at $1400 for the year, fund-raising sales, and subscription sales.  Expenses include monthly costs for personnel, and operations.  Major costs are for printing and distribution that will fluctuate with the increase of circulation and size of the magazine.  If we are able to meet our projected distribution goals we anticipate a major contribution to the costs of the Consortium due to economy of scale savings in printing.
· We are seeking a million dollar sponsorship for the National Entrepreneurship Week 2008, but cannot depend on receiving it.  Thus our expenses at this time are based on using the traditional Consortium operations until such time as a sponsor is found.
5.  Future CEO Stars – Ashmore reported that the first issue is in the mail and the September issue will go to the printer by September 5 for delivery by Sept 20.  Mathew Georghiou is providing excellent designing skills at a fair price as part of the personnel costs.  Ashmore encouraged the officers to help make this entrepreneurial venture a success, considering the potential of replacing the need for soliciting sponsors for basic Consortium operations in the future.  It was suggested that Robertson share copies of the magazine with the State Directors of CTE when he is on their meeting agenda in September…encouraging them to sponsor copies for their teachers in support of entrepreneurship education.  Diane Sabato was encouraged to involve the Community Colleges in supporting the magazine too, perhaps with some special effort at the NACCE Conference in January.
6.  Consortium Award -  Christiansen presented the process for seeing a winner of the award that was established in 2006 in Cathy Ashmore’s name.  The proposed criteria and application form is online at www.entre-ed.org/EXEC COMMITTEE   Officers are asked to provide input by Sept 7 so that we can promote the opportunity with all of our members well in advance.
7.  National Entrepreneurship Week 2008 -  Robertson reported on activities to date including the design of the logo by Mathew Georghiou and his agreement to help us design a new website.  We have secured a domain…NationalEweek.com (and .net, .biz, and .org).  We have designed a series of monthly themes to be shared with all interested parties, and we have begun regular communications with our members and those on our lists from the 2007 Week.  We will have an ad each month in Future CEO Stars and will provide it and a monthly press release and classroom activities on our new website.
8.  NFTE’s Youth Entrepreneurship Conference in Aspen, CO.   Ashmore has been invited to be part of a panel with Steve Mariotti and Andy Hahn to discuss “Why Entrepreneurship Education is a Critical Need and How It Works”.  The conference at the Aspen Institute, September 26 – 29, will host about 30 important invited guests.  NFTE’s major interest is for Grades 9 & 10 related to Title 1 Funding.  Ashmore will present our view of the importance of entrepreneurship education for all as a lifelong learning process.

9.  Sites for FORUM 2008 -  Ashmore reported that she and Robertson have been working with a Conference Planner to explore sites in the South Central Region as identified by the Executive Committee.  Robertson presented information on the sites under consideration:  Austin, Dallas, Memphis, New Orleans, Nashville, and Birmingham.  A number of other cities were also explored with no available properties for our needed dates.  Robertson will share the spreadsheet containing information on available properties with officers, asking each to review the options and give us their preferences in priority order no later than Wed August 29.   Christiansen asked that a conference planner actually do a site visit before signing any contracts.
10.  Status of Curriki.com Partnership – Ashmore reported that we are moving forward to add a great number of activities on Curriki with the Consortium identified as the source.  We will provide our members with instructions on how to add their resources and encourage them to identify their relationship with the Consortium as a visible identity.  We would appreciate having the officers check out what we have put online and make suggestions as to other items, either as curriculum and resources or in the current activities Blog section.  Our newsletter contains an article about our partnership, Curriki is doing a major PR campaign in the fall that will include us, and we will do a training session with members at the FORUM.
11.  Other Activities -   
· Robertson has scheduled a trip to DC to interact with a number of major contacts there and to be a speaker at the Youth Microenterprise Conference, Sept 10 – 11, being sponsored by Making Cents for an international audience in Washington DC. 
· Robertson has been invited to speak about entrepreneurship education at the State Directors Meeting on Sept 14, being held in NC.

· Robertson plans to represent the Consortium at the annual meeting of the Council on Competitiveness in DC, October 25-26.
The next Exec Committee Conference Call is scheduled for Wed, Oct 10 at 10 AM EDT.
The Meeting was adjourned at 11:45 AM.
Submitted by

Cathy Ashmore, Executive Director
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