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12/29/08 Balance Sheet
As of June 30, 2008

Accrual Basis

ASSETS
Current Assets
Checking/Savings
Checking 2

Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable

Other Current Assets
Prepaid expenses
Prepaid Forum

Total Prepaid expenses
Total Other Current Assets

Total Current Assets

Fixed Assets
Accumulated Depreciation
Computer Equipment

Total Fixed Assets

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Other Current Liabilities
Deferred Revenue

Total Other Current Liabilities
Total Current Liabilities

Total Liabilities

Equity
Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

Jun30,08

24,628.72

24,628.72

1,375.98

1,375.98

1,375.98

25,170.70

-2,108.00
| 2,74663

25,809.33

~7,000.00

7,000.00

e
7,000.00
14,391.91
4,417.42
18,809.33

25,809.33
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Financial Report 

Fiscal Year -  July 1, 2007 – June 30, 2008
Attached is the official report on the Consortium for Entrepreneurship Education Financial Status for the fiscal year July 1, 2007 – June 30, 2008.  Records are reported on an accrual basis for IRS requirements.  During this fiscal year we had a total net income of $4417.42.  (expenses versus income).    
Notes to Balance Sheet:

· Income for activities in 2008-09 that was received before June 30, 2008 appear on the Balance Sheet as Deferred Revenue, and will appear on the 2008-09 P & L.
· Expenses  for activities in 2008 –09 that took place before June 30, 2008 appear on the Balance Sheet as Prepaid Expenses, and will appear on the 2008-09 P & L.

Notes to Profit & Loss Statement:

· Income from Corporate members was from 24 state members.  
· Income from Partners came from 31 other organizations (formerly called Associate Members) paid during this fiscal year.   

· Miscellaneous Sales Income comes from sales of CDs and other Consortium materials.   

· FORUM 2008 income received and expenses before June 30, 2008 were deferred to be included in the coming fiscal year when the conference will be held.

· FORUM income for 2007 exceeded expenses by $10,699.  This does not include Annual Meeting expenses and the Management Fee.    
· Corporate Members did not use all of their travel funds, resulting in a positive balance for the Consortium account of $11,633.
· Although we did not meet our target income projected for Future CEO Stars magazine, we did successfully launch the magazine.  As of June 30 there was a $6,998 deficit that was covered by accounts receivable paid in July.

· We were fortunate to receive sponsorship of National Entrepreneurship Week totaling $103,710 with expenses of $100,362, leaving a balance of $3,348.
Receipts and other appropriate records are on file in the Consortium office in support of this financial report.   The report has been reviewed and approved for release by the Consortium Secretary-Treasurer, Horace Robertson and the Officers of the Consortium.

Submitted by

Cathy Ashmore,  Executive Director

10/22/08    Revised 12/28/08
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